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Buying of Smaller
Size Machinery Active

More Repair Work on Heavier
Equipment Also is

Reported
A heavy inquiry has developed for-

small machinery, KUch as pumps, en¬
gines and motors, which, even in Inrgcrorder?. do not involvc an expenditure
of more than about * 10,000. There
seems to bc a rcluctancc among con-
jmmcrs to go much beyond that figure
for thc present, according to one manu-
facturer, and this is thc reason for tho
absence of. inquiry for large machinery.At thc same time, h? ntated, repair;? on
large machinery are heavier than theyhave ever been known in the industry.
Thc users of large equipment «rc

aaid to be holding off in the hope that
pricca will bc reduced or that they will
bc able to j.urchase the Ktock to be
disposed of by thc government, which
is already agking for bidfl on certain
lots of ita accumulatioriH and givingtho makers as well as the conaumers
the opportunity of buying.
Raw materials for tn« manufacture

of machinery are reported as more
eu"l',y obtainable, and th<- industrywould bc prepared to go ahead at fullapeed were it not for thc problem of
li coat of labor. Manufacturcra de-eiare that there arc plenty of men tofte had, but thc question of wage:» wasBMding up their programme.Export ino.uiry is increasing, but
diffleult to tell wftat wiil be the finalresult of theae inqufries.

The necessities are the only things
that people do not want. Jewellers
report an amazing increase in the
demand for their products. The
automobile industry is going ahead
with confidence. Acccrding to an
estimate of "The Iron Age," morei
than 90 per cent of the business now
being done at tbe steel mills is in
sheets for the automobile industry.!
These are the luxuries of life. But!
the makers of iron, steel, textiles
and all the basic things of earth sit
hesitant and idle and in fear.

The illuminating monthly letter of
the First National Bank of Boston
allows itself to overlook something
in discussing the labor situation.
"While it is true," it says, "that
with the return of the men in the
service there will be a material in-1
crease in the supply of labor as

compared with the present volume,
it unfortunately is true also that
after all have returned there will
be a smaller supply of labor than be¬
fore we entered the war." This is
more than doubtful. The bank is
thinking of the maimed and the
killed. But the actual number of
killed is industrially negligible,
while tho productive power of the
wounded is by no means altogether
lost. Overshadowing both these fac-
tors is the great number of women
who entered industry during the
war, partly from necessity, partly
from the temptation of high wages,
partly from patriotism, but who.
once having taken work, are loath
to give it up. This influx of women
may be embarrassing at present. It
hclps to create or increase the sur-'
plus of labor. But ultimately it
cannot be otherwise than beneficial.
The increase in workers, once it be-
comes absorbed, as inevitably it will,
increases the current wealth output
of a nation by just that much,
so that there is a greater supply of
goods and services for all.

There is a further advantage.
Every man, woman and child in the
country is a consumer. Only a com-

paratively few of us are producers.
The producer. must support not only
himself, but dependents. Tho en-
trance of women into industry in¬
creases the proporticn of producers
to consumers. If it is important to
know what a given wage will be it is
just as important to know among
how' many psrsons it will be divided.
Thus, even if the actual wage level
(in terms not of money, but of pur-'
chasing power) should go lower
than before the war, the per capita
wage level may still be higher. Of
the two the per capita is the more

important; it is that which ultimate¬
ly determines the prosperity of a

country. To take a concrete instance,'
let us say that a workman who, be¬
fore the war. had five dependents
and received $30 a week should now
get enly a comparative purchasing
power of $27.50 a week, but should
have only four dependents. His ac-
tual wage would be smaller, but as
it would be divided among only five
persons the per capita wage would
lie $5.50, as against $5 before the
war.

A particularly poor time for the
mining of copper is a particularly
good time for developmcnt work.
Much of this has been abandoned in
the last few years because the com¬
panies have been compelled to ciovote
all their energies to current produc¬
tion. A sign that copper producers
may turn to this work in the present
days of surplus is furnished by the
American Smelting and Refining
Company's present survey of its
Mexican properties with a view to

determining whether the time is ripe
for pushing development work pn
new ore land.

"The whole world is inflated. A
great opportunity, therefore, awaits
the country which is the first to bc
able to begin marking down its
piicos toward peace levels. The
world needs us and what we can pro-
duce. It needs copper, cotton, steel,
machinery and many other things.
Some of these it will take at any
price, but it will take more if our
prices are such as to invite foreign
trade." Such is the opinion of A. C.
Miller, of the Federal Reserve
Board. If this were a country de-
tached, a world by itself, it would
make no difference whether the level
of prices were the present level or
three or four times as high, provided
the wages of labor and all other
things rose correspondingly. But
we have to do business with other
nations, and the lower our prices the
more we can sell them.

The Dollar in Fareign Exchange
Dealers in foreign exchange last

week reported somewhat larger offer-
ings of sterling bills, which indicated
a broader export movement of cora-
modities. Changes in rates as a

general 'thing were small and without
particular significance.
The foreign exchange manager of

one of the Iargest of the Wall Street
banks cxpressed the opinion at the
close of the week that no great increase
in foreign exchange business could be
looked for until after the peace terms
had been definitely settled.
Further large credits are expected to

be granted to foreign countries by
American banking groups. Belgian in¬
terests who recently obtained $50,000,-
000 here on acceptance credit, are now
in the market for a much larger
amount. Other similar arrangements
will probably be made by other coun¬
tries in order to obtain credit for the
purchnse of commodities.

If you calculate the cost of the dol¬
lar in ternio of foreign money at parvalue-.that is, if you were buying dol¬
lars with pounds, marks or francs.its
value at the close of last. week, as com¬
pared with a year ago, would be about
as follows:

In Engli-h money
In Freneh money
In Dutch money
In Swiss money ;

In Swedish money
In Russian money
ln Italian money
In Spanish monev

Cost of one dollar
Yesterday. Year ..r-o

New England Cotlon
Takings Becrease

January Marks the Beginning of
Expecled Declinc in

Receipts
Business News Bureau
Special Correopondencc

NEW BEDFORD, Mass., Feb. 21..
During the last month ,';5.518 bales of
cotton arrived in this city from the
South destined for the textile mills, a
decrease of 18'L- per cent from the
receipts of January, 1918, which were
.13,642 bale?-. This marks the beginning
of the decline in the movement of cot¬
ton, as the figures for the preceding
three months were far in excess of
those of the corresponding months of
the previous year. The receipts of this
year are s'ii! in exc?ss of the previous
season by 63,965 bales.
Figures for the 'wu years ave:

1917-T8 1918-'19
Bales. Hates.

£»eu*t . 21,243 ?.6,943Septomber . 16,408 1 5 3.")SOctober . M,7«»:; 38,360November . 31,955 58 ;{°6
December . 41,462 58,*963January . 43,642 35.518

Total .169,50:; 233,468
There ave 123,343 bales of cotton in

the public warehouses here in ad'dition
to large amounts stored in the millwarehouses. The period of congestion
n the Dublic storage room.-; is now
over, and shippers already have ar¬
rangements under way to make use ofihe available space for unsold cotton
so that the mill agents may hnvo the
opportunity of inspection before pu'r-chasing.

Significant Relations
.Money and Prices:

Stock of money gold in the country.. $3,080,510,011 S3.C4o!449.343
erlod

Loana of all national banks. ^lO^OOChOOO $9n535>l527*6ooTheir surplus reserves. 69,000.000 '9-1071000Bills discounted and bought by Fcd- r«tw«*
95.0/1.000

eral Reserve Banks. $2,088,374,000 $144232 000Federal Itenerve notes in circulation. 2,466,248,000 303 171 000Total gold reserve . 2,125,041,000 497J38,'oOO
Average price of fifty stocks. *?$$? ^SSSo"0" V^oV*Average price of twenty-fivc bonds.. 87 42 87^4 a*'arFood cost of living (Annalist Index L.t w<«k. Tbc *«* i.eror.. a t.number) . 281.723 280.793 285 570(.eneral commodity. price level (Dun's 1.1, i.n 1 F,t, , la.index number) . 220.030 230.146 227.020

Production j 0tc.81, Not>39.
Unfilled i:. S. stcci orders. tons.7,379.152 8.124.663 9,381.718
Fig iron (daily average), tonr.J"io6,525 110762

* 77,799
Wheat crop, bushels. ""ffitfSSffl* 036 655^0Oat crop, bushels. 1,538,359,000 1 592'740'onoCorn crop. bushels. 2,582.814,000 SXes^s'oooCotton. bales . 11.700,000 11.302,3~5

.... . ., . -;.-"*''»."¦«. or Ort-rerw frfln Te,r Mti..-^Di*ln»ution: , ,»£».& =a» ci» 1,...,.
Oroaa railroad earnings. "' ^VJ *?&&. '»». ' to C?t.7"102-4% H31% 21.6%
Bank clearings. m^T»7 "'*"".' Mffc r"r'° <*."¦.-.13.7% -1 11.4% 4 18.3%<ieneral:
Active cotton splndles. 3^856,472 38^2.812 ffi 6MJU(ommercial failure* (Dun's) 1 00.'.""'.0,'- Jo,d&0,338
Number ...,. 673 D*683'" *"""""

..i';::i'^.,u;r,,lr.,,.,;.1..;r::ro'736r "2'M°5'483 !".
"32 '""."».S20.721.829 (ffiBiJSS

Pillaged and War-Worn
France Wants Only Justice

Economist Tells of Huge Losses and of Need for
Indemnities to Enable His Country to Recover
From the Devastatio n Wrought by the Hun

Neiv York Tribune
Special Cablc Service

TARIS. Feb. 22..-The Tribune ha3
secured from Franccs Delaisi, a brill¬
iant Freneh writer on economic and
financial questions, an authoritative
series of articles on the situation to¬

day. The first of these shows the ter¬
rible cost of the war. Others, to follow
later, deal with the economic and in¬
dustrial situation. M. Delaisi says:
"We are demobilizing. After the

undiluted joy of victory, with the prov¬
inces liberated and Alsace-Lorraine re-

covered, the soldier takes off the hori-
zon blue and assumes with his old
civilian clothes his old occupations and
preoccupations.

''France must live. She is now draw-
ing up accounts, calculating losses,
making an inventory of her resources

and planning her future. It must be
said that the present is far from gay.
Ono million, six hundred thousand dead,
05,000,000,000 francs of property de¬
stroyed and pillaged in the occupicd
regions, 153,000,000,000 war debt.that's
the situation. Not many weeks ae-o the
Frencli government estimated 250,000,-
000,000 francs as the surn to be repaid
by the enemy, not wanting some to be¬
lieve that France counts on the lion's
share of the booty. We know that Ger¬
many cannot repair all the losses
caused by her foollsh pride. Yet people
abroad understand but imperfectly the
tragic situation of France because to
her fell the nerilous honor of serving
as a battlefield for the world's liberties
for four years.

France Needs
U. S. Sympathy
"No matter what might bc accorded

to us we could not protit from victory
we only ask that which we need in

order to live again. More than all else
we need the sympathy and help of
America. That is why we wish our;
American friends to know exactly how
we stand, how enormous is the weight
we hear and how feeble are our rc-

sources. We also wish them to know
the latent strenrrth of our industry and
commerce, so that efforts can be made
to bring back our former prosperity.

"In August, 1914, the financial posi¬
tion of France was admirable. Of all"
the countries of the world she had the

greatest wealth per person. Savings
were plentiful, easily converted, and in
the hands of folk accustomed to sub-
scribe to national funds. She had 30,-
000,000,000 invested abroad, available
for purchases. Her credit seemed incx-
haustible, and indeed is considered one

of the principal factors of victory.
When hostilities opened the Freneh
treasury placed its resources generous-
ly at the disposal of the poorer Allies
in the shape of war materials and
specie. We advanced to the Russians,
Belgians, Italians and Rumanians a

total of 6,210,000,000 francs. of which
4,500,000,000 went to Russia alone. The
war, which we hoped would be short,
underwent a transformation. For four
years France had the appearanee of a

city besieged and partly invaded. There
followed a positive debauch of muni-
tions, war material and provisions.
France could not meet hor expenses by
taxation, for 5,000,000 men, a third of
her active productive population, were
made unnroductive by the war.

"She thereforc appealed for savings.
The peopic responded with eagerness,
giving in four loans r total of 72,000,-
000,000 francs, repayable in 25 years,
to say nothing of 1,074,000,000 francs
of debentures payable in from ten to
live years. Xext the manufaeturers
and merchants were asked to place.-
their funds in national defense and
treasury securities. This class now
holds term paper to the extent of 33,-
000.000,000 francs.
"This is an admirable effort, con-

sidering that it was made by a nation
of 38,000,000 people who had lost their
best producers, were being invaded, and
saw the enemy 70 kilometres from the
capita!. Ncvertehless, they found seven
and a half billion francs to show their
passion for freedom and their faith in
the future of the nation.
"Yet wealth and good will have

limits. France, deprived of her richest
factories and robbed of the cream of
her agricultural labor, was obliged to
go to England for steel, coal and cloth,
and to America for munitions, explo¬
sives, wheat, meat, etc. To cover these
purchases, the British treasury, tho
Bank of England and the British public
bought 13,027,805,000 francs of Freneh
treasury bonds. American linanciers,
while tho nation still remained neutral,
advanced 2,861,000,000 francs, and the
United States government, from the,
time when it declared war, to the sign-'ing of the armistice lent 10,411,000,000
francs. America thus broke the record
for advances to France. Even distant
Japan contributed 330,000,000 francs.1
Finally, France procured from neutral
Switzerland, Sweden, Norway,Spain and
Argentina credits totalling 928,000.000.
From Creditor
To Debtor
"Thanks to all this France managed

to socure throughout the world the pro¬
visions necessary to feed her army and
her civilian population. A serious con-
soquence must be noted. The country!
once called tho banker of the world,
heenme the world's debtor. Of her 30,-
000,000 foreign holdings the majority!
were Russian, Turkish, Bulgarian and
Austro-Hungarian, to-day unproductive,

if not entirely lost. Tiie remainder,
borrowed or bought by the state from
individuals, went to New York as col¬
lateral against loans made before Amer¬
ica entered the war. To-day France is
no lcr-ger a creditor for 30,000,000, but
a debtor for ^>.600,000,000 francs, and
instead of seeing a Lillio,: <*nd ha'.f in
gold flowing annually into iicr coffars
in the form of interest, a similar sum
must flow outward. This means dis-
tinct andlasting impoverishment.
"Even all these sacrifices were not

sufficient, and it was necessary to go to
the Bank of France. Supported by the
Bank of Algeria, that great Freneh in-
stitution advanced to the state 17,380,-
000,000 francs in banknotes. This is
at once the easiest and most dangerous
form of loan. For a while it gives the
appearanee of greater nominal wealth
by the multiplication of monetary sym-
bols, but it reduces their purchasing
power, contributes to an increase in tho
cost of living, and in the long run may
produce dangerous social uneasiness.
Therefore, the Freneh government has
as its first duty the task of reimburs-
ing the bank from taxes on products.
"Observe, then, that in the struggle

just ended France spent her resources
and credit to the extreme limit. Over
and above taxes drawn from her exist-
ing wealth and savings she spent 108,-
200,000.000 francs of her future wealth
in the form of banknotes, 17,300,000,000
francs in the form of foreign credit,
27,500,000,000 francs in other securi¬
ties, whence her war debt of 153,000,-
000,000 francs. But If you add to this
the value of property destroyed and
pillaged by the enemy and of machin-
ery carried off, plus 65,000,000,000
francs in pensions to mutilated or¬

phan?, capitalized at 30,000,000,000
francs, you find that the four-year
struggle leaves France in debt to the
extent of about 250,000,000,000 francs.

"This, at the very moderate interest
of 5 per cent, represents an annual
burden of 12,500,000,000 francs. The
total Freneh budget before tho war
was 5.000,000,000 francs. Admitting
that civil service expenses remained the
same -which is inexact, for they have.
increased considerably -the budget for
1919 reaches 17,500,000.000 francs, al¬
though even this ligure does not in-;
clude appropriations for demobilization
and the redirection of economic ma-
chinery. The budget committee of the
Chamber of Deputies reccntly an¬
nounced that, with a rigid reduction in
expenses and even delaying the pay-

ment of interest on certain loans. it is
unable to bring the figures for expen-:

jditure in 1919 below 18,000,000,000
francs. M. Ribot says that the total
income of the Freneh people is 40,000.-
000,000 francs. Thus it is necessary
for the state to demand half the re-
sources of its citizens. Of course, it
is impossible to go as far as that. The
government thus far seems on the road
to obtaining 9,000,000,000 francs, and
M. Ribot thinks it is possible to get
11,000,000,000 francs. That is a large
figure for a nation that has just lost
1,600,000 of its best producers and had
six departments invaded.departments
which produced alone one-seventh of
the total treasury receipts. Thus,
whatever happens, six or eight billions
are lacking this year.

Wailing Anxiously
Conference Decision
"Do you understand, now, the anxious

impatienco with which the whole na-
tion has awaited the decision of thc
Paris conference in regard to the war'
indemnities payable^ by Germany? To
be sure, we know that the enemy can¬
not give back all thc war made us lose.
She herself is much exhausted, and
other nations have just claims.
"Our insistence is not that. of a vic-

tor exacting a Iar<re share of booty, but
of a nation unjustly and cruellyharmed asking for reparatipn that will
allow it to recover. Our demands are
not born of the love of money. We
know American soldiers were some-times shocked by the excessive pricesasked by grcedy peasants. But letthem compare the dollars they havelost. with the sacrilice these same peo¬ple have borne so heroically. 'To un¬derstand is to pardon,' says our oldproverb. So we need not only Ameri¬
can indulgence, but also active sym-pathy. France must look in the futur*
to American capital, as in the pastAmerica looked to Freneh credit.Moreover.'the richness of our soil, theindustry of our families and our eeon-
omy, stimulated by war habits, are pro-verbial.

"I hope to show in future articlesthat the industrial and economic re-
sources of France justify our Americanfriends in continuinjr the confraternityof arms in the form of business roi-laboration."
(Note.Figures given in the abovearticle are for the date of thc signingof the armistice. -Editor.)

Army Life Aid in Business
Manufacturer Finds Discharged

Soldiers Work Bctler
A prominent sweater manufacturerhas found that army life and disciplinehave rendered several of his workmen

more efficient. Ile has noticed the
improverrfent in their work since theirdischarge from the armv and thc re-
sumption of their old places in his
factory.

Flis experience is beine made publicthrough the Sweater and KnittedTextile Manufacturers' Association.Tlie board of directors of this orf;aiii-zation has adopted the following reso¬
lution :
"That it be recommended to this as¬

sociation and to the industry through¬
out the country that every effort should
be made to employ knitters and others
who have been in the service of thc
United States, thus benefiting them-
selves and improving the labor ef-
ficiency of the industry."

"Uncle Sam Still Has a Big Job
Ahead; Help Him by
Paying Your Income

Tax Promptly"

rHE Federal revenue law, under
which 191S income ia taxed, is in

some respeets a highly technical docu¬
ment; and it will bc further complieated
by rulings and interprotationa of lhc

'Treasury Department. The taxpayer may
find it hard io answer such questions
as hyw much tex must be paid, how to
pay the tax, how to fi.ll in the forms on.
which returns 7nust be made, to what
extent, if any, an income is exempt from
the levy, etc. The corporation may find
it equally difjicult to solve problems
connectcd with the income, war and
excess profits imposts.
The Tribune has therefore provided

this Tax Service Department. Through
the courtesy of the Guaranty Trust
Company of New>York,

Morris F. Frey,
Tax Conaultant of that institutioii and
a leading authority on the subject, will
ansiver questions submitted to him
through this department relating to in-
dividual, corporation or partnership in¬
come taxes, or about war profits and
excess profits taxes.
You may, therefore, tell your tax

troublea to The Tribune with the aseur-
ancc that they will receive cxpc.rt con-
sideration. Those questiona which are

of general interest will be answered in
ti'is column. Names will not bc used.
All other questions will bc answered by
mail. All communications will bc re-

garded as highly confidential.
You will favor us and expedile the

reply if you will pleasc observe these
remieata:

State your questions as concisely as
possible, but be sure that no essential
inforrnation is withheld.
Write on one siiie of paper onlv.
Inclose Rtamped addressed envelopefor replv in case questions are not an¬

swered in the colamn.
Address all corrcspondcnce to
Tax Service Department, Tribune

Business News bureau, 154 Nassau
Street, New York City.
Question -An individual has

income from salary.$-1,000and a share of profits in part-nership. r)000

Total.$9,000Ile owns a house which he uses ex¬
clusively as his residence, but he paysinterest on a mortgage .3300
Property taxes. . -J00
Repairs . 200

Total.J700
Is this total a proper deduction from

the S9.000V
The firm of which he is a member

paid an excess profits tax of $600 in
June, 1918, on proiits of 1017. His
share is one-third. If such tax is not
a proper deduction from income the
item of $9,00u would be increased to
$9,200.
The same individual also lost through

speculatiors 'n transactions not .»nccted with his business $3 000rier.se state which of thc above item.are deductible. Uems
Answer.Vou are entitled to dedn*all state and local taxes except £asscssed against local bonefits Iirepairs, except those which are' in thnature of improvements and betl«ments. Vou may also deduct interLipaid on a mortpago or anv other fnn»of personal indebtcdr.css. m

Excess profits taxes levied or «sessed on 1^17 profits and paid in 19is
nre not deductible from 1918 incomeLosses incurred in transactionsiiside your regular business may be A,ductcd from (he total of other itemsnfincome. "*

Question: ml Can you deduct vo«.ccmmutation fare from thc tocome" Jvreport? (b) Can you deduct the amountcontributed to Red Cross and \" MC. A.? tc) Do you have to include in'terest from Liberty bonds?
Answer: (a) No. (b) Amounts contributed to Red Cross and V. M C A

may be deduct ed in an amouju not Itiexcess of 15 per cent of your net in
come, romputed without (he dedurtiotlof your contributions. (c) Interest onLiberty bonds of the first issue is esempt from tax. Interest on subsequent
issues is exempt only to the extentprcvided under Liberty bond act~-namely. interest on $30,000 of jh.fcurth issue; interest at 11 2 time8 thefmount of your original subscriptim,to the fourth issue, but not in excewof $45,000, and interest on $5000 inthe aggregate of the Recond, third andfourth issues. In addition to thisamount interest on $30,000 of the firstissue converted into the fourth issusis exempt from tax.

Questions: A. My husband is a firstlieutenant (infantry) in the UnitedStates Army. As I understand it, hissalary'as such is exempt from taxa¬tion.
B. I. however. have a personal in¬

come of $1,820 a year. Am I exemptfrom taxation because this amount isunder $2,000 and I am married?
C. Will you kindly advise me aliowhether, in the event that I am other-wise exempt from taxation, it is neces¬

sary for me to report a small personal
savings account of about $1,000?
Answers: A. Salary' or compensa-Oon not in excess of $3,500 receivedfrom the Inited States during the

present war for active service in themilitary or naval forces of the Inited
States is exempt from income tax.

B. If the total income received by
your husband and yourself, exclusive
of Ihe amount exempted above, is
$2,000 or over you should file a re¬
turn, otherwise not.

C. Interest received from or cred-
ited to a personal savings account is
taxable income.

Question: Will you please let me
know the rating as-it applies to tux
exemptions for salaries of government
employes in Connecticut? 1 was ap¬pointed by the Director of Sta'tes Re¬
lations Service. U. S. Department of
Agriculture, and am under the juris-diction of the Connecticut State Di¬
rector of Extension Service in Agri-culture, my salary coming from Wash¬
ington.
Answer: Vou are an employe of (h'e

Federal government, and if your net
income is in excess of your personal
exemption it >\ill he necessary for
you lo file a return and pay income
tax.

HE date for filing your Income Tax report is only a few weeks away. The new Revenue Bill includes new

proyisions and amendments that change the entire basis of figuring. Do ton know just how you and yourbusiness are going to be afiected by these chanoes?
Are you clear on "Invested Capital/' "Good Will/" "Trademanks," "Depreciation," "Cancelled Contracts,"AHowable Deductions," and all the various other points which will deterniine the amount you must pay?With the tax tangihg as high a, 65^ a mislake will bc coslly. Why take chances ? Here is a handy book that will quicklv tell youju:t where you stand-tt stratghtens out a!l the kmk, and tangles. clear, up all the pcrplexing points, answers every question. And offered

on approval-not a penny to pay until you have examined the book fiom cover to cover. and then only if you are satisfied.

Every Question Answered In This Handy Tax Manual
5 Days' Free Examination (^%ftZ)
Send No Money.Nothing But The Coupon

I ASI year the Income Tax had a good many business men puz--L-> z]cd clear up to the last minute; and it left a good many
firms with dangcrously depleled bank balances seriously ciipplcd for
lack of working funds.

This year.because of the new provision*.the Income and Profitslaxes are in many of their phascs more pcrplexing than ever. Andalso more of a sdain on the bank account. Under the new RevenueBill -on the same net income or net profits as last year your taxes
may be from two to five times more than you paid last March.

Jlie question of how much money must be taken out of yourbus:ness and turned over to the government is one that vitally affectsal! your plans for the year. The amount of accommodalion neededfrom your bank, your plans for expansion, additions to your factory,all may be involved. With the effects of the tax so far-reaching. nofirm or individual can afford to take chances on going wrong.Getting a clear understanding of just how deep lhc Income Taxis going to bear into your business can now be turned into a verysimple matter. No need to pay out a big fee for expert advice.

Prepared by
Mr. Edward J. Fath

Formerly in Cbarge of Income Tax Collections For
The Second District of N. Y..Wall Street Zone

The 1910 edition of th Standard Manual of the IncomeTax has been p.epared under the personal dlrection otMr. l-.ilvnrd J, Fath, for yeara ln charge .f the Administra¬tion of Income Taxes for tl,. United Statea Government f..rilie Second District nt New York.

No Other Man So Well QualifiedThe Second Dlatrlrt Includes tho Wall Street stone withthe Iargest and probalily the most compk-x collections of anydistrict lr, the corntry,
In his day-after-dny work for tl..- Government, wl.lelytiiirr-rent and often iiighly eomplox cases were constantlycoming before Mr. Fath for n decision

,. i,, "''',','U'T of 'h,,s broad a,ul varred practical experiencej.lth all the problems arlsing ln tb< administration of thein»-om» ra, Law.and because of his Inside gnowlcdge of the
?,^iT,,'1'"1 '"fV, °r U]" Treasury Department on all doubt¬ful points.probably no other man to-day outside of Govern-
proMom'Vfor other:."" 'U,*',J f°' tU° Uak "f ^pUtylne these

If You Own Stock or Bonds
of «^hLI'^w.",">' ,f<"",r'H <>'»« prollts or loss.,. trom the saleor stotkH or bonds purc.hased prlor to 1913 must be flgured onthe basis of their mnrlcet value as of March l of that yearBUt where nre you to pet these prices? An with every other
Uilsea'sV. '° Tax' the stBnd*rd Manual for mo',:,,*.;

It Includes n oomplete table shnwtng the market ranire of
« ;" »<'tlv,? »"'' Inactive, This lnclud.es nol only avery¦ecurity llsted on any Stock Exchange, but also sevfcral thou.and ..qurltl.s which are not llsted, but which have o marketSo far as va know. here is the only nlnee where this w.-Vnecessary Inforrnation can hc found "wthln the "overs of onobook. Tl... time and trouble-savtng oonvenlence of thTa featurealone Is worth the price ol the entire Manual

The Standard Manual of the Income Tax.new and improved 1919
tdition.will save you from that expense, and save you from all
confusion and uncertainly. Now on the press.ready for deliverv
by next Tuesday (the 25th).every page right up to the minute; every
provision and requirement of the Income and Profits Taxes as included
in the new Revenue Bill fully stated, explained and made clear.both
from the legal and the accounting side.with full instructions as to the
proper handling of every point.

It answers every question likely to come up. lt will not only savehours and perhaps days of time In computing your tax, but will also
prevent mtstakes that might Involve hundreds or thousands of dollars.Points on which the average business man or other laymen mightn main In ilouht even after duys of study of the !:ev itself, can on an

:leared up in five i<> fifteen minutes by lurnlng to thishandy Manual.
Guessworlc Is Poor Business

Delay an.l neglect in finding out just where you stand may at th«lasl minute result In seriously upsetting all your calculntlons. and mavresult ni unexpectedly draining >our bank balance dangerously low
Tbe tirst step in providing for the tax.the step that smooihs' the

way.Is to set the help of the Standard Manual. And take this stepnow.the tm.e for tilln^ your report ls daily growing near.-:-.

Only $5 If You Keep It
The price of the Standard Manual.includ¬ing Supplementdry Hulletin coverlnjr any newTreasury llulings that mny he made between

now and the date for filing Reports.ls only*5. Ihat ls the entire charge for guldance andhelp that wtll save many hours of time nndtrouble, and that will prevent errors thatmight Involve hundreds or thousands of dollars.

obllgate >oursetf In any way until you havenrm made a careful examination of theManual. 1. ni, be sent prepaid on approvaJ""¦.. daya tree Inspectlon-not oven, de-postt is nec( ssary,
ir foi .,!..

ful as :..,;'
expense nnd
nothing what

kc«p the hool<
payi

ftason you do not, find |t ns nPip.¦i:l.< ti .-Inn.iy return lt at our
our order will be cancelled, with

r to pay: while If you decide

isasyK'&£SJ=''-fiws
Avoid Delay.Send

For It At Once
On!) a limlicd edition or this

nelpful Manual Is being printed.nlftss you make tt a point to bi nd
for your copy now. «». muy not bo
able to supply you Therefore, w,.
Buggest th.it you place your order
»t once, subject to unui decision
after examining the Manual.

\oi evi a a letter Is n h ei sarjBlmply sinn and mail the couponthat win bring the Manual prepaidfur fi dnya' froe examination and

STANDARD STATISTICS
CO., Inc.

47-49 West Street, New York

A Few of the Point*
It Ciears Up

HbW to Compute 'In¬
vested Capital" under the
Excess Profits Act.all the
puzzling points made clear.
How to handle uniiis-

tributed surplus or unal-
vided profits.
How to handle cancelled

contracts.
How tQ handle deprecia¬

tion of assets.
What to do with "bid

debts."
How to make eorrect tt-

duetlons under the head of
"Losses".Inforrnation tlut
covers wldely varled cir¬
cumstances.
How to handle shrlnkaje

in the value of collateral
securities or lnvestments.
How to treat dividenis.
How to handle lntereit

upon State. county and
munlcipal b'.mds.
What to do with interert

1 on Liberty Bond*.
How lt terest on what

you owe may be charged
off.
How to determine allow-

Hhi.- deductlons under the
head of organization and

s expenses.
How to determine what

personal expenses Incurred
by corporation officers or
partners can he elassined
as necessary business ex¬
penses.
How to treat deferred

charges.
How to handle lnven-

torles.
How to determine ax¬

is as appiying toin-
divlduals.
How to arrive at gross

nnd net income In any
given oase.
How to de». rmlne when

expenses against source of
Im ome an be classed a»
allow able deduction.

And every other POlBjRfTectlng the eah-.ilstfon of
.-.our '.:.* or tlie muklngout
of your return.

.The Time
Saving Index

The Standard MaJW»'
not onl> CONTA1K8 «h«
answer to every ';l:..'^'¦l",,-
llkely to arise, but a eom-
plete an.l carefully worked
out index shows you D»-
ST.WTI.V )ust where to
TURN for the dealred ln-
formatton on any aft"
every point or phase oftn*
Law.

This Brings It
Attaoh to letterhead or buslnena card, or gi\e a reference.

Standard Sfatlrtles < .>. Inc 8 r-
4',-VJ Weat Slre.t. New \ork.
Vou may s.ud the 1919 Edition .¦! the Standard Manual of

th- ln ome Tax on approval. will elttier return it within *
days, or send >,,. $-, |. fii!! ;>:lull,nl |n.-ltidlng the SpeclH
Hupplementar) Bulletin


